OF SOUTH CAROLINA.
sions, restrictions, and with the powers hereafter in this Act mentioned
and contained; that is to say: -
1. The Directors of the several corporations proposing to consolidate may
enter into a joint agreement, under the corporate seal of each Company,
A. D. 1870.
Directors to
enter into a
for the consolidation of said Companies and Railroads, and prescribing jºint agree-
the terms and conditions thereof, the mode of carrying the same into
effect, the name of the new corporation, the number and names of the
Directors and other officers thereof, and who shall be the first Directors
and officers, and their places of residence, the number of shares of the
capital stock, the amount or par value of each share, and the manner of
converting the capital stock of each of the said Companies into that of
the new corporation, and how and when Directors and officers shall be
chosen, with such other details as they shall deem necessary to perfect
such new organization and the consolidation of said Companies or Rail-
roads.
2. Said agreement shall be submitted to the stockholders of each of the
said Companies or Corporations at a meeting thereof, called separately,
for the purpose of taking the same into consideration; due notice of the
time and place of holding such meeting, and the object thereof, shall be
given by a general notice, published in some newspaper in the city, town
or County where such Company has its principal office or place of busi-
ness; and at the said meeting of stockholders the agreement of the said
Directors shall be considered, and a vote by ballot taken for the adoption
or rejection of the same, each share entitling the holder thereof to one
vote; and said ballots shall be cast in person or by |. ; and if a ma-
jority of all the votes of all the stockholders shall be for the adoption of
said agreement, then that fact shall be certified thereon by the Secretary
of the respective Companies, under the seal thereof; and the agreement
so adopted, or a certified copy thereof, shall be filed in the office of the
Secretary of State, and shall, from thence, be deemed and taken to be the
agreement and the act of consolidation of the said Companies; and a
copy of said agreement and act of consolidation, duly certified by the
Secretary of State, under the seal thereof, shall be evidence of the exist-
ence of said new Corporation.
SEC. 3. Upon the making and perfecting the agreement and act of con-
solidation, as provided in the preceding Section, and filing the same, or a
copy, with the Secretary of State, as aforesaid, the several corporations,
parties thereto, shall be deemed and taken to be one corporation by the
name provided in said agreement and act, possessing within this State
all the rights, privileges and franchises, and subject to all the restrictions,
disabilities ...} duties of each of such corporations so consolidated.
SEC. 4. Upon the consummation of said act of consolidation, as afore-
said, all and singular the rights, privileges and franchises of each of said
corporations, parties to the same, and all the property, real, personal and
mixed, and all debts due on whatever account, as well as of stocks, sub-
scriptions and other things in action belonging to each of such corpora-
tions, shall be taken and deemed to be transferred to, and vested in, such
new corporation, without further act or deed; and all property, all rights
of way, and all and every other interests shall be as effectually the prop-
erty of the new corporation as they were of the former corporations, par-
ties by said agreement; and the title to real estate, either by deed or
otherwise, under the laws of this State, vested in either of such corpora-
lilent.
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